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[bookmark: _GoBack]Hi! Matson 
Venturing into business with a clear mind on the role that one has to play in the process, is absolutely an important aspect. It’s great to note that you have had a shift in mind on the actual type of business that you would like to establish. Most Individuals tend to fail in business due to lack of sufficient knowledge on the best type of business to establish. For example, one of the functional advantages of sole proprietorships is that they are easier to set up than other business entities. A person becomes a sole proprietor simply by running a business. Another functional advantage of a sole proprietorship is that the owner maintains 100% control and ownership of the business. With 100% commitment required of you, then you have to ensure that, you are not engaged in any other a business activities that will require your attention as well.
I wish you well as you plan to venture into business and I must state that your decision to start with Sole proprietorship remains to be a greater move.
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Reply 2
Hello Cisneros 
As an Individual, I have had an interest in establishing a business. However, settling on the best type of business to venture into remains an Issue of great concern. For example, sole proprietorship has its own serious disadvantage which will require and individual to engage in a critical examination of all factors surrounding it before one can decide to set up such type of a business. In the case of a sole proprietorship business, one would realize that the business owner is liable personally for the debts of the business and for negligence and other personal liability which is absolutely different from the LLC and corporate forms of business, in which the liability of the owner is limited to the owner's investment.
Another type of business that I find to be more interesting and can have its own challenges is the partnership form of business. Like, before one can venture into it, there is need to be prepared with conflict resolutions skills because misunderstanding where there are more than 5 people will basically is common. 
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Professor and Class,

The traditional forms of business organizations are Sole Proprietorship, Partnership, Limited Liability Company, and
Corporation (Edmonds and Olds, 2020).

Sole proprietorship - the two biggest advantages are control over the business and sole ownership of the profit. The two
disadvantages are 100% liability and the owner can be personally sued.

Partnership, Limited Liability Company - the two biggest advantages are partial control of the business and a piece of the
profit. The two disadvantages are a percentage of liability and partners can be sued as the partnership is not viewed as a
legal entity.

Corporation - the two biggest advantages are legal protection from being sued and the ability to acquire working capital from
shareholders, The disadvantages are less control a5 a board of people make major decisions while leaving the day-to-day to
the senior management and having to please not only the customers, but the shareholders as well.

1 have always wanted to start a martial arts studio and after looking at this week's chapter, | think | will start off with sole
proprietorship. Then move into a limited liability company. | plan to start small but end up with a company that can have not
just one, but several locations,

Edmonds,
Education.

Edmonds, C., Edmonds, M., Olds,P. (2020). Managerial accounting concepts (9th ed). New York, NY: McGraw-Hill
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Hello class and professor,

There are more than two forms of business organizations, there are: Sole Propriety that will run by only one person.
Partnerships that include two or more people in control of the company, LLC Limited Liability Company where the owners are
not personally liable. C-Corp they are taxed at a corporate rate and S-Corp where there must be less than 100 people that all
must be US Citizens. There is also B-Corp and non-profit corporations. The two form of business organizations, we hear
about the most are Partnerships and LLC.

Partnerships: the business is easy to establish and start-up costs are low, to have a partnership you need more than one
person invested in the business venture, There are also tax advantages with this form of business. With a partnership you
may have more of an advantage with combined managerial skils. Disadvantages of a partnership are the struggle between
partners to run the show there might be competition between the two or three peaple involved in the business, and that can
make it difficult to make the right decisions for the business. Another major disadvantage with a partnership is higher taxes.

LLC: like with all forms there are negative and positive outcomes a disadvantage is cost, contrast to a sole proprietorship or
partnership, an LLC s a lttle more expensive to run. Another disadvantage of a LLC is the lack of stock options as an LLC you
‘cannot make public stock offering. Now there are advantages to the LLC business form, Tax flexibility and limited personal
liabilty.

Thank you,
Ethel
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